NOTICE OF BUDGET HEARING

The governing body of

City of Chanute

State of

will meet on August 27, 2012 at 7:00 p.m. at City Commission Room, Memorial Building, 101 S. Lincoln Ave for the purpose of hearing and

answering objections of taxpayers relating to the proposed use of all funds and the amount of ad valorem tax.

Detailed budget information is available at City Hall from the Finance Director and will be available at this hearing,

BUDGET SUMMARY

Proposed Budget 2013 Expenditures and Amount of 2012 Ad Valorem Tax establish the maximum limits of the 2013 budget.
Estimated Tax Rate is subject to change depending on the final assessed valuation.

Kansas
City

2013

Prior Year Actual for 2011 Current Year Estimate for 2012 Proposed Budget Year for 2013
Actual Actual Budget Authority | Amount of 2012 Estimate

FUND Expenditures Tax Rate * Expenditures Tax Rate * for Expenditures Ad Valorem Tax | Tax Rate *
General 6,143,004 11.828 6,129,433 12.069 7,173,981 1,629,222 21.159
Debt Service 3,288,004 12.041 3,821,018 13.889 4,850,280 370,365 4.810
Library 292235 6.033 380,198 6.035 515,561 461,994 6.000
Library Employee Benefits 43,841 0.932 43,087 0.653 63,118 56,979 0.740
Employee Benefits 688,979 9.873 716,000 8.063 910,601 615,992 8.000
Special Liability 28,441 15,000 400,000
Special Highway 1,160,290 842 840 688,840
Industrial 86,632
Recreation Complex 83,762 50,000 47,350
Special Parks & Rec 38,239 104,000 50,000
Special Alcohol Programs 29,230 78,000 64,999
Tourism & Convention 80,500 77,500 58,750
Emergency Telephone 65,223 80,947
Special Obligation (TIF) 59,439 58,540 59,196
Electric 21,664,701 24,857,922 23,445,702
Water 1,281,238 1,398,049 1,576,408
Gas 4,208,552 4,265,000 4,190,015
Refuse 945,185 899,308 955,073
Wastewater 1,414,264 1,381,964 1,355,496
Elc/Wtr/Gas Bond & Interest 703,708 612,805 397,268
Grant Fund 376,321 41,256 50,000
Totals 42,681,788 40.707 45,852,867 40.709 46,852,637 3,134,551 40.709
Less: Transfers 6,990,270 7,168,605 6,212,104
Net Expenditure 35,691,518 38,684,262 40,640,533
Total Tax Levied 1,695,258 2,356,448 XAXXXXXXXXXXXXXXXX
Assessed
Valuation 41,644,681 57,885,377 76,999,116
Outstanding Indebtedness,

January 1, 2010 2011 2012

G.O. Bonds 21,955,000 34.,535.000 32.325.000
Revenue Bonds 22,975,000 7,820,000 7,485,000
Other 3,139,612 2,987,118 3,316,060
Lease Purchase Principal 19,831 12,876 1,623

Total 48,089,443 45,354,994 43,127,683

*Tax rates are expressed in mills
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